
Board Financial Report SEPTEMBER 2023 
 
1 PERFORMANCE TO BUDGET & COMPARISON TO LAST YEAR 
 

 Member contributions same as last year 
 

 
 

 BikeValet Revenues decreased by 14% compared to last year. Margins remained similar.  
 

 
 
Notes: 

o Our CSRF grant allowed us to subsidize 5 bike valet events totalling $1,500. This 
revenue is recognized in the Grant Section. 

o A portion of BV contracts helped pay the $450 of the Local Bike Group 
Coordinator salary 

               
 Salaries and Wages down 23% due to less grant money for the local bike groups 

coordinator position and less Executive Director hours. Appendix 1. 
 

 Office and admin expenses modest 2% increase. Appendix 2. 
 

2 GRANTS 
 

  
 Mark to submit reports to finalize Strategic Plan and Quadrennial Poll Grants 
 ATF & IRP Bikeshare grants will be complete next year – extensions on reports 
 CSRF Bike Parking Grant paying for the Bike Parking Coordinator position along with 

other Bike Valet/Parking activities. 
 Canada Summer Jobs partially paid for the Local Bike Groups Coordinator position. 

 

 



 
 
 

3 FUTURE CHALLENGES/RISKS  
 

 Bicycle Valet – Subsidizing BV activities can lead to customers expecting lower pricing 
once grant finishes 

 Bike Rack Installations – no upcoming plans to meet the $21,000 budget 
 Report writing & submission – delays in finalizing reports which leads to delay receipts of 

funds 
 

 4 PAST & UPCOMING EVENTS  

 
 Paid group rides a success - $707 Paid Ride Revenues in Sept & Oct 
 Bike Valet – pretty much finished for the year, 3 events booked with the Prairie Theatre 

Exchange in October. 
 Employees: 

o Manpreet Singh Gill – Bike Parking Coordinator – ongoing grant funded 
o Ray Grewal – Local Bike Groups Coordinator – contract finished 

 
 
 
 

5 SHORT-TERM FINANCIAL HEALTH  
  

Cash: 
 Bank balance on Sept 30, 23 was $47,617 in checking, $3,370 in savings and $983 

Paypal 
 Receivables of $5,630 

o $5,080 Community incentive grant City of Winnipeg  
o $550 Bike Valet  

 
Enclosed: 
 
Profit and Loss - Jan to September 30, 2023 
Balance Sheet at September 30, 2023 
Fixed Asset Schedule 2023 
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